
Ref: ASCL/SEC/2023-24/34 

September 28, 2023 

1. To, 
The General Manager 

2. To, 
The General Manager (Listing) 

Department of Corporate Services 
BSE Limited 

National Stock Exchange of India Ltd 
5th Floor, Exchange Plaza 

1st Floor, New Trading Ring 
Rotunda Building, P. J. Tower 
Dalal Street, Fort 
Mumbai - 400 001 
BSE Scrip Code: 532853 

Plot No. C/ 1, G Block 
Bandra - Kurla Complex 
Bandra (East) 
Mumbai - 400 051 
NSE Trading Symbol: ASAHISONG 

SUB: DISCLOSURE OF VOTING RESULTS OF 33Rl> ANNUAL GENERAL MEETING OF THE 
COMPANY HELD ON SEPTEMBER 28, 2023 AND REPORT OF THE SCRUTINISER 

REF: REGULATION 44 (3) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 

Dear Sir/ Madam, 

In terms of Regulation 44 (3) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we submit herewith the disclosures pertaining to 

the voting results on the resolutions passed by the members at the 33rd Annual 

General Meeting of the Company held on Thursday, September 28, 2023 ~ough 

Video Conference ("VC") / Other Audio-Visual Means ("OAVM") at 11.30 AM. 

You are requested to take the same on your records. 

Thanking you, 

Yours faithfully, 
For, ASAHI SONGWON COLORS LIMITED 

SAJI VARGHESE ~~-
" JI.a--~...,.. 

JOSEPH :.:-~,..:~~~~,... 
SAJIV.JOSEPH 
Company Secretary and Compliance Officer 

Encl: As above 

Asahi Songwon Colors Ltd. 
CIN: L24222GJ1990PLC014789 

Regd. Office: "Asahi House", 20, Times Corporate Park, Thaltej- Shila] Road, 
Thaltej, Ahmedabad - 380 059, Gujarat, India. 

Tele : 91 -79 6832 5000 • Fax: 91-79 6832 5099 • Web Site: www.asahisongwon.com 

~~ 
ISOU001:2015 OMS 004 

Roglsterod A MEMBER 
IMS-OEIJAS-COOe1JOCCl OF IAF KLA 



Scrip code 5328S3 
----------------------·-----------------·---------- -··---··----·- -·----·-·"··••------·----------------< 

NSE Symbol 

MSEISymbol 

!SIN 

Name of the company 

Type of meeting 

ASAHISONG 

NOTLISTED 

INE228I01012 

ASAHI SONGWON COLORS LIMITED 

AGM 

Date of the meeting/ last day of receipt of postal ballot forms (In case of Postal Ballot) 28--09-2023 

Start time of the meeting 

End time of the meeting 

11:30AM 

12:41 PM 

Diglt&11y signed by SAJ! VAI\GHESE JOSEPH 
dN: C"-IN, o=Peuorrn1, s AJ I VA RG H ESE ,.,,,..,,.,,"''"''"'"'''~""''"'b 
900f4e7ffdctJH49cee9Jd4070da40788, 

• p0s1a1Code=382421, st,,Gujarat. 

J Os Ep H serlalNumlw"1662e94feOSl3094d34a3bil4Scc 
32644eb5tdd9912af909Sft526d2dObbca361, 
cn=SAJI VARGHESE JOSEPH 
Date; 2023.09.28 19,59:23 +o5'30' 



Name of the Scrutinizer 

Firms Name 

Qualification 

Membership Number 

Date of Board Meeting in which appointed 

Date of Issuance of Report to the company 

KOMAL MOTIANI 

KOMAL MOTIANI & ASSOCIATES 

cs 
A39696 

10-08-2023 
, ....... ,--------- ----··------·-"·- ----

28-09-2023 

SAJI 
VARGHESE 
JOSEPH 

Digitally signed by SAJI VARGHESE JOSEPH 
DN: c=IN, o,,,Personal 
2.5.4.20=b6c7b87623de02ee8ed9f58b7dlf 
8db900f4e7ffdc0ee49cee9fd4070da40788, 
posta!Code=382421, st=Gujar.it, 
serialNumber=f662e94fe0Sf3094d34a3ba4 
5Cc32644eb51 dd9912af9-09Sfc526d2d0bbc 
a361, cn=SAJI VARGHESE JOSEPH 
Date: 2023.09.28 20:00:13 +05'30' 



Total number of shareholders on record date 

a) Promoters and Promoter group 

Olgitally signed by SAJI VARGHESE JOSEPH 

R 
ON: c=IN, o"'Personat, 

VA G H Es E 2.S.4.20=b6c7b87623de02ee8ed9f58b7d1f8db90 
0f4e 7ffdc0ee49cee9fd4070da407 68, SAJI 

JOSEPH 
postalCode;,,;382421, st=Gujarat 
seria!Number=ffl62e94fe05f3094d34a3ba45cc326 
44eb51 dd9912af9095fc526d2d0bbca361, m:::SAJI 
VARGHESE JOSEPH 
Date: 2023.09.28 20:01 :14 +05'30' 



Resolu.tlon_req_ulred: [Ordinary/ SpeclaQ 

Whether promoter/promoter group are Interested in the agenda/resolution? 

Promoter 
Group 

Publlc­
lnstltutions 

Public-Non 
Institutions 

• this fields are optional 

Description of resolution considered 

7865394 

. _::f~th:~.::.~t1.sss.as.~·'. ~:;~'.:t~<::.:;:<::,~s~~t1'i.aQsa~4:1i 
1------·-··-·-·--Q. 

0 

Promoter•rtd Promoter Group __________________ ... ·----·-· ____ ,.__ _____ _., ____ .. ____ -----;-i 
Public lnsll;utlons O 

··Pub11c-NonlM1tlltlonS'- ··-·····--.. --" - - • • 1f 

Ordinary. 

No 
'"'•-"• --·-·•---·-· ,, . ., ....... ,----··•···-··· ___ ,.,_,, ___ , __ , _____ _ 

Adoption of the Audited Standalone and Consolidated Rnancial Statements for the Financial Year 
ended March 31, 2023, the Re orts of Dlrecotrs and Auditors thereon. 

';,i~.<>i~oi;s...'.i~·••• 
-\\.-;\t~,~~~-ur-•: ._, 



Promoter and 
Promoter 
Group 

7865394 

Public­
Institutions 

Public-Non 
Institutions 

• this fields are optional 

_ Promoter and Pr()moter GrouP .......................... - .. 

Public lnsitutions 
..... _ .. "~·--·-·--·--··--··--··"-· ,,_ 

Public - Non lnsitutions 

0 

0 

No . - -·. ·····--·-···-- -··-···. - " ,, -· ... -·--" ·- .. ' ····· .. ....... . .. 
Declare a final dividend on Equity Shares of the Company for the Financial Year ended March 

31, 2023 

01,:,>Uif •'9N0by !I\JIV~"'lH(S~.I0$!.1H 

SAJI VARGHESE ~~.'.~~6rio.<)l .. 8o.;O!~>dlf!dbmf .. ,H 
--01 .. 0,0<!MoJ .. , po,WC:-•le1<ll, 

JOSEPH 
'1•Gvf>r•C 
,. .. "1""1t>o..t661~~-•l4•lb••$<tl>6-• 
\Od'l'l1»-l<.Sl6tl1<10oboo)61, ,no'jl\JI VAOGH(',f 
JOIO'H 
0>1,o>O.ll.09,18 >0.0HI +05':l<T 



_ _ _ _ . .................... . . _ll_e~ol~ti(l11Ee_qulrl!~:JO!_~inary/Sr>1!_ti31Jt Ordinary 

WhE>t~er ero111oter/pro111C>ter group are i11terested l11the ~11iinda/resolution? _ . .. _ _ _ No .. _ 

Promoter and 
Promoter 
Group 

Public­
Institutions 

Public- NOf) 

Institutions 

• this fields are optional 

To appoint a Director In place of Mr. Munjal M. Jaykrishna (DIN: 00671693}, who retires by 
Description of resolution considered 

rotation and being eligible, offers himself for re-appointment 

7865394 

Promoter and _Promoter Group~--­

Public lnsitutions 0 

0 

<.-,-......... ,,- ... ->-

Public- Non lnsltutlons • 



. R~ol1JJlll11re9ulred: (Ordl11>lty/Sp~cl<!1l}. 

Whether promoter/promoter group are interested in the agenda/resolution? 

. .. Special 

No 

Description of resolution considered Approval of loan, Guarantee or Security under Section 185 of the Companies Act, 2013 

Promoter and 
Promoter 
Group 

Public­
Institutions 

Public-Non 
Institutions 

• this fields are optional 

_Promoter and_Promoter Group .................. . 
Public lnsitutlons ·-- .............. , .......... ___ _ 
Public- Non lnsitutions 

7865394 

3921868 

0 
0 

0 
0 . __ .,_,,._, ___ _ 

0 

Ofglt>lly ,tgn~d by SIVIVARGHESE KlSEPH 

SAJI VARG SE 
,,.,.,, ... ~,.,., 

H E _ 2.S.4.20c-b6<7b57623~e<IM58b7dlf8<JMOOl4 
~m--~fd4070da401Bll, 

JOSEPH 
p.»ta!Codt.,382(11, n~GuJ•••t 
w\alN<1ml><!re.f662~941eOS11094d34alba4S<c32(;-Me 
b51 dd991iafW9Sfc.'il6d2dObb<aJ.61. tn~™I 
VAI\GHESfJOSEPH 
O~tt: 20?3.09.JB 20,01:09 +QS'lO' 



Komal Motiani & Associates 
B.Sc., ACS, LLB. 
Practicing Company Secretary 

FORM No. MGT-13 

Report of Scrutinizer 

OS 
[Pursuant to Section I 08 of the Companies Act, 2013 and rule 20 of the Companies 
(Management and Administration) Rules, 2014] 

To, 
The Chairperson 
33rd Annual General Meeting of 
Equity Shareholders of 
Asahi Songwon Colors Limited 

Dear Sir/Madam, 

I, Koma! Motiani, Company Secretary in practice, has been appointed as Scrutinizer by the 
Board of Directors of Asahi Songwon Colors Limited, for the purpose of the scrutinizing 
process of voting through electronic means ("e-voting") on the resolution contained in the 
Notice Dated 10th August, 2023 ("Notice") issued in accordance with General Circular.Nos. 
14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021, 02/2022, 10/2022 and 11/2022 dated 
April 08, 2020, April 13, 2020, May 05, 2020, January 13, 2021, December 08, 2021, 
December 14, 2021, May 05, 2022 and December 28, 2022 respectively (collectively referred 
to as "MCA Circulars") and Circular Nos. SEBI/HO/CFD/CMDl/CIR /P/2020/79 dated May 
12, 2020, SEBI/HO/CFDCMD2/CIR/P/2021/ll dated January 15, 2021, 
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 and SEBI/HO/CFD/PoD-
2/P/CIR/2023/4 dated January 5, 2023 issued by the Securities and Exchange Board of India 
(SEBI) (collectively referred to as 'SEBI Circulars') has permitted to hold Annual General 
Meeting (AGM) through Video Conferencing (VC) or Other Audio Visual means (OA VM). 
Hence, 33rd Annual General Meeting of its Equity Shareholders ("the Meeting"/ "AGM") 
was conducted through VC / OA VM. The AGM was convened on Thursday, 28th 

September, 2023 at 11.30 a.m. through VC / OA VM and I submit my report as under: 

The equity shareholders of the Company holding shares as on "cut off' date of 21't 
September, 2023 was entitled to vote on the resolutions as contained in the Notice of 33rd 

Annual General Meeting (AGM) of the Company. 

The Company had provided remote e-voting facility and facility of voting to the equity 
shareholders of the Company during the meeting held through VC / OA VM to exercise their 
right to vote by electronic means on the business specified in the Notice of 33rd AGM and 
had engaged National Securities Depository Limited ("NSDL") for the purpose. 

\. +91 82007 25865, +91 99788 11441 

e komalmotjani09@gmail.com 

9 488/B. Sindhi colony. B/h. Manish Medical Store. sardarnagar Ahmedabad-382475 



Kamal Motiani & Associates 
B.Sc., ACS, LLB. 
Practicing Company Secretary OS 

As per the Notice of3Yd AGM dated 10th August, 2023, the voting through electronic means 
(remote e-voting) started on Monday, 25th September, 2023 at 9:00 A.M. and ends on 
Wednesday, 27th September, 2023 at 5:00 P.M. Further the Company had provided the 
facility of e voting to the members attending the meeting and who have not exercised their 
right to vote through remote e-voting. 

The votes cast under e-voting facility were then unblocked after conclusion of the 33rd 

Annual General Meeting of the Company. 

I have scrutinized and reviewed voting through electronic means based on the data 
downloaded from NSDL e voting system. 

Based on the voting through thee-voting website (https://www.evoting.nsdl.com) of National 
Securities Depository Limited, the results of thee-voting are as under:-

Resolution: 1 
Ordinary Resolution to receive, consider, approve and adopt: 

a) The Audited Standalone Financial Statement of the Company for the Financial Year 
ended March 31, 2023, together with the Reports of the Board of Directors' and the 
Auditors' thereon; and 

b) The Audited Consolidated Financial Statement of the Company for the Financial Year 
ended March 31, 2023, together with Report of the Auditors' thereon. 

Manner Votes in favour of the Resolution Votes Against the Total 
ofVotin11 Resolution Valid 

No.of No.of % of total No.of No.of %of votes 
membe Votes number of memb Votes total 
rs voted valid votes ers number 

voted of valid 
votes 

1 2 3 4=(3/8) 5 6 7=(6/8)* 8=(3+6) 
*100 100 

Remote E- 67 7902050 99.9999 2 8 0.0001 7902058 
votin" 
E-voting l 134 100.0000 0 0 0 134 
during 
AGM 

Total 68 7902184 99.9999 2 8 0.0001 7902192 

\. +91 82007 25865, +91 99788 11441 

El komalmotiani09@qmail.com 

9 488/B. Sindhi colony. B/h. Manish Medical store. sardarnaqar Ahmedabad-382475 



Komal Motiani & Associates 
B.Sc., ACS, ll.B. 
Practicing Company Secretary us 

Resolution: 2 
Ordinary Resolution to declare a final dividend on Equity Shares of the Company for the 
Financial Year ended March 31, 2023. 

Manner Votes in favour of the Resolution Votes Against the Total 
ofVotine Resolution Valid 

No.of No.of % of total No.of No.of %of votes 
membe Votes number of memb Votes total 
rs voted valid votes ers number 

voted of valid 
votes 

1 2 3 4=(3/8) 5 6 7=(6/8)* 8=(3+6) 
*100 100 

Remote E- 67 7902006 99.9993 2 52 0.0007 7902058 
voting 
E-voting 1 134 100.0000 0 0 0 134 
during 
AGM 

Total 68 7902140 99.9993 2 52 0.0007 7902192 

Resolution: 3 
To appoint a Director in place of Mr. Munjal M. Jaykrishna (DIN: 00671693), who retires by 
rotation and being eligible, offers himself for re-appointment. 

Manner Votes in favour of the Resolution Votes Against the Total 
ofVotine Resolution Valid 

No. of No.of % of total No.of No.of %of votes 
membe Votes number of memb Votes total 
rs voted valid votes ers number 

voted of valid 
votes 

1 2 3 4=(3/8) 5 6 7=(6/8)* 8=(3+6) 
*100 100 

Remote E- 67 7902050 99.9999 2 8 0.0001 7902058 
voting 
E-voting 1 134 100.0000 0 0 0 134 
during 
AGM 

Total 68 7902184 99.9999 2 8 0.0001 7902192 

\. +91 82007 25865, +91 99788 11441 

B komalmotianiQ9@gmail.com 

9 488/B. Sindhi colony, B/h. Manish Medjcal store, Sardarnaqar Ahmedabad-382475 



Komal Motiani & Associates 
B.Sc., ACS, LL.B. 
Practicing Company Secretary OS 

Resolution: 4 
Special Resolution for Approval of Loan, Guarantee or Security under Section 185 of the 
Companies Act, 2013. 

Manner Votes in favour of the Resolution Votes Against the Total 
of Voting Resolution Valid 

No.of No.of % of total No.of No.of ¾of votes 
membe Votes number of memb Votes total 
rs voted valid votes ers number 

voted of valid 
votes 

1 2 3 4=(3/8) 5 6 7=(6/8)* 8=(3+6) 
*100 100 

Remote E- 65 7901830 99.9971 4 228 0.0029 7902058 
voting 
E-voting 1 134 100.0000 0 0 0 134 
during 
AGM 

Total 66 7901964 99.9971 4 228 0.0029 7902192 

List of equity shareholders who voted "FOR", "AGAINST'' for each resolution is enclosed. 

The electronic data and all other relevant records will be handed over to the Company 
Secretary, for preserving safely after the Chairperson considers, approves and sign the 
minutes of AGM. 

For, KOMAL MOTIANI & ASSOCIATES 
Company Secretaries 

KQMAL [oigltallyslgnedby 
;\ K0MAL MAN0HARLAL 

MANOHAR[~OTIANI 
/ .. -o'ate:.2023.09.28 

AL MOTi.AN i 1s:20:02+os•30• 
{./; 

Komal Motiani 
[Proprietor} 
M. No.: A39696 
COP: 22823 
ODIN: A039696E001114044 

Date: 28/09/2023 
Place: Ahmedabad 

'9 +91 82007 25865, +91 99788 11441 

El kQmaimotianjQ9@amail.com 

Countersigned by 
For, Asahi Songwon Colors Limited 

GOKUL 
MRUGESH 
JAYKRISHNA 

Gokul Mrugesh Jaykrishna 
Joint Managing Director & CEO 
DIN: 00671652 

q 488/B. Sindhi colony. B/h. Manjsh Medical store. sardarnaaar Ahmedabad-382475 


